
Major Mergers and 
Acquisition Highlights 
from Q1 2019

Biopharma industry merger and 
acquisition dollars increased exponentially 
during the first quarter of 2019, with 
$92 billion total that outperformed 
Q4 2018 almost nine times over 

Top Biopharma M&As, Q1 2019

ANALYSIS

Roche will add to
its pipeline, Luxturna 
(voretigene neparvovec-rzyl), 
the first gene-therapy ever 
approved by the FDA

This deal opens 
the door for Roche, in 
the emerging field of gene 
therapies

Spark’s SPK-8011 for 
hemophilia A targets 
coagulation Factor VIII 
and currently has a likelihood 
of approval (LOA) of 58%, which 
is 2% below average

For potential one-time use gene 
therapies, being first to launch 
could be key to capturing the 
market, but BioMarin’s BMN-270 
appears to be better positioned to 
do so in the hemophilia A space 
than Spark’s SPK-8011

STRENGTHS WEAKNESSES

THREATSOPPORTUNITIES

Roche/Spark Therapeutics

This deal positions Eli 
Lilly as a front runner in the 
evolving field of targeted 
cancer treatments

Revenue forecasts 
from Oppenheimer 
estimate LOXO-292 could 
generate over a $1.1bn in 
sales by 2022

Lilly is making a large bet 
on precision therapeutics 
as the $8 bn acquisition 
of Loxo Oncology marks 
the largest deal in Lilly’s 
143 year history

Despite positive results, LOXO-292
could face potential competition 
from other RET fusion-targeted 
therapies in development such as 
sitravatinib (Mirati), RXDX-105 (Daiichi), 
and BLU-667 (Blueprint)

STRENGTHS WEAKNESSES

THREATSOPPORTUNITIES

Eli Lilly/Loxo Oncology

STRENGTHS
Expands BMS's 
already-strong presence in 
oncology and immunology  
by adding complementary assets 
to its pipeline

The Celgene R&D pipeline is 
risky, since it requires a 
rebuilding of its entire revenue 
base over the next eight years, 
during which many currently marketed 
products will lose patent protection

WEAKNESSES

Analysts are questioning 
whether BMS is more profitable 
as a standalone company with 
a more focused, lower-risk 
strategy, or would be better 
with a potential sale of the 
whole company

THREATS

Celgene offers BMS 
a significant opportunity 
for diversification beyond 
immuno-oncology

OPPORTUNITIES

Bristol-Myers 
Squibb/Celgene

Learn more about the companies, drugs, 
and implications of these recent 
acquisitions in pharma

CLICK HERE TO FIND OUT MORE >

Jan Feb March

$74bn

$8bn $1.3bn

$4.8bn $1.7bn

Bristol-Myers 
Squibb/Celgene 

(cancer and 
immune-inflammatory 

therapeutics)

Roche/Spark 
Therapeutics 

(gene therapy)

Eli Lilly / Loxo Oncology 
(treatments for 

genomically defined 
cancers)

Ipsen/Clementia 
(rare disease 
therapeutics)

Thermo 
Fisher/Brammer Bio 

(gene therapy 
manufacturer)

Source: Strategic Transactions 

Highlights from SWOT profiles for three of the major 
acquisitions that occurred in Q1 2019 
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