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Best Contract Research Organization – 
Specialist Providers

The Scrip Awards for Best Contract Research Organization 
acknowledge the critical role that CROs play in drug development. 
This Award is for those companies which provide specialist services 
to their clients.

NOVOTECH
Novotech specializes in clinical research services in Australia and Asia, 
and aims to accelerate programs by recruiting patient profiles that 
cannot be found outside the region. Novotech’s experience in local 
leadership and deep understanding of the local environment allows 
it to assist biopharma companies without in-house resources. Fuelled 
by demand for a clinical partner across Asia-Pacific, the company grew 
strongly over the last 12 months, with a rapid headcount growth across 
the region.

ILLINGWORTH RESEARCH GROUP
Illingworth is the longest-established provider of patient support services 
for clinical trials, having offered home health nursing visits since 1999. It 
guides stakeholders through a specialised virtual/decentralized/mobile/
direct-to-patient approach through innovation and patient focus. Its 
special expertise makes the company well placed to help customers 
and patients during the COVID-19 pandemic, responding to a huge 
increase in demand for home health and personalized travel services by 
shortening timelines and protecting patient safety. 

PHASTAR
PHASTAR is a global CRO offering statistical consulting, clinical trial 
reporting, data management and data science services that has grown 
from a start up to global CRO with offices in four continents in one 
decade. The company operates on its founder Kevin Kane’s innovative 
and personalized approach, which draws on a deep understanding of 
the clinical problems being addressed, and is delivered by a balanced 
team of experienced and well trained staff.

MMS HOLDINGS
MMS is a data-focused CRO that supports the pharma, biotech and 
medical device industries with a scientific approach to complex trial 
data and regulatory submission challenges. Strong industry experience 
and a data-driven approach to drug development are core values of the 
company. In 2020, this included the launch of a cloud-based, end-to-end 
technology platform for data science and real-world evidence analytics 
that includes functionality to identify safety signals. 

ERGOMED
Ergomed’s business includes an industry-leading suite of specialist 
pharmacovigilance solutions, a full range of high-quality contract 
research and trial management services under the Ergomed brand, and 
an internationally recognised specialist in orphan drug development, 
under the PSR name. Ergomed has adopted automated technology 
to enable rapid processing of cases, and has formed a strategic 
collaboration to support its leadership in intelligent automation.

MEDICAL RESEARCH NETWORK
Medical Research Network (MRN) calls itself a “pioneer and vociferous 
advocate for the movement of clinical trials from site-centric to patient- 
and community- centric.” Its focus is on supporting clinical trial efficiency 
by helping patients participate while remaining in their communities. 
During the Covid-19 pandemic, existing and new clients have turned to 
MRN to help rescue trials from imminent failure. Its Home Trial Support 
service has directly increased patient recruitment and retention. 

Financing Deal of the Year

This Scrip Award seeks to reward successful and creative 
fundraising by pharma and biotech companies, through a 
variety of guises, from grants and public-private partnership 
deals to venture fundraising and public offerings. 

ACHILLES THERAPEUTICS’ $100M SERIES B FINANCING 
Having moved from concept to clinic in less than three years, in 
September 2019 Achilles completed this oversubscribed financing led 
by new US investor RA Capital Management, cornerstoned by founding 
backer Syncona and joined by new investors including Forbion, Invus, 
Perceptive Advisors and Redmile Group. The proceeds are being 
used to deliver two human proof-of-concept studies using a unique 
personalized T-cell therapy approach targeting clonal neoantigens in 
non-small cell lung cancer and melanoma. 

ALNYLAM PHARMACEUTICALS’ $2BN PRIVATE FINANCING 
FROM BLACKSTONE 
Alnylam closed the financing in April 2020 from the investment firm 
Blackstone, in spite of the volatile environment caused by COVID-19, 
and the company will use the investment to accelerate its RNAi 
therapeutics pipeline. The complex transaction centers around 
Alnylam’s royalty revenue for inclisiran; Blackstone has bought 50% of 
the royalties owed to the biotech on global sales of the PCSK9 blocker 
now owned by Novartis which is under review in the US and EU for the 
treatment of high cholesterol.

BIONTECH’S $225M SERIES B AND $150M NASDAQ IPO 
BioNTech concluded one of the largest series B financing rounds in 
Europe as well as the successful completion of an initial public offering 
on the NASDAQ, financial milestones that were critical for the company’s 
corporate and clinical expansion. The funds enabled BioNTech’s rapid 
reaction to the COVID-19 pandemic, kick-starting a vaccine program into 
the clinic in less than three months and its Pfizer-partnered vaccine is 
one of the leading candidates in the race to get regulatory approval.

BRIDGEBIO PHARMA’S $550M FINANCING 
In March 2020, BridgeBio closed an upsized offering adding nearly half 
a billion dollars to the balance sheet in a non-dilutive fashion. Working 
with MIT economist Andrew Lo, founder Neil Kumar developed a new 
business model whereby instead of building a company around a single 
drug, BridgeBio has established a growing network of small, focused 
teams who are developing 20 publicly disclosed pipeline programs.

ITEOS THERAPEUTICS’ $125M SERIES B2 FINANCING 
In April 2020, the Belgium-based biotech completed the oversubscribed 
fundraising, expanding its US investor base and solidifying the support 
of important European investors. The company is using the funds to 
advance two lead product candidates, EOS-850, an adenosine A2A 
receptor antagonist currently being evaluated in a Phase I/II trial both as 
a single agent and in combination in several solid tumor indications, and 
EOS-448, an antibody dependent cellular cytotoxicity (ADCC)-enabled 
anti-TIGIT antibody.

NODTHERA’S $55M SERIES B FINANCING 
Cambridge, UK-headquartered Nodthera is developing small molecule 
inhibitors of the NLRP3 inflammasome, a promising approach to treat 
immuno-inflammatory diseases, neurodegeneration, certain cancers, 
metabolic and cardiovascular diseases. The financing in May 2020 
came from a syndicate comprising Novo Ventures, Cowen Healthcare 
Investments and Sanofi Ventures, with participation from existing 
investors Sofinnova Partners, 5AM Ventures, Epidarex Capital and 
F-Prime Capital; the funds will be used to progress its lead asset NT-
0167, which is in Phase I. 
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